
Term life insurance offers an affordable option

 GENESIS ASSET MANAGEMENT 

STRATEGIES GROUP

Get the coverage you need!

GAMSG #0042



Term life insurance provides death protection for a stated time period, or term. Since it can
be purchased in large amounts for a relatively small initial premium, it is well suited for
short-range goals such as coverage to pay off a loan, or providing extra protection during
the child-raising years.
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-Provides coverage for a limited time period (term), if premiums are paid.
-Provides a death benefit, but typically no cash value.
-Initially, less expensive form of life insurance.
-May be renewable or convertible.

-Term life insurance guarantees payment of a stated death benefit to the insured's
beneficiaries if the insured person dies during a specified term.
-These policies have no value other than the guaranteed death benefit and feature no
savings component as found in a whole life insurance product. 
-Term life premiums are based on a person’s age, health, and life expectancy.



HOW TERM LIFE INSURANCE WORKS 

When you buy a term life insurance policy, the insurance company determines the
premiums based on the value of the policy (the payout amount) as well as your
age, gender, and health. In some cases, a medical exam may be required. The
insurance company may also inquire about your driving record, current
medications, smoking status, occupation, hobbies, and family history.

Term life insurance can be useful
for parents of young children.
Parents may obtain large
amounts of coverage for
reasonably low costs. If the
parent dies, it can replace loss of
income. 

These policies are also well-
suited for people who
temporarily need specific
amounts of life insurance. For
example, the policyholder may
calculate that by the time the
policy expires, their survivors will
no longer need extra financial
protection or will have
accumulated enough liquid
assets to self-insure.
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